3o

B0 1279 mé[BM | _.

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sune helonging or in any wa,
incident or appestaining, incuding all built-in stoves and reflrigeators, heating. air comditioning, plumbing and electrical fisures, wal
to wall carpeting, fences and gates, and any other equipment or fistuzes now or lerealtee attached, conmected o fitted In any manner

: it Leing the intention of the parties hereto that all such fivtores and equipment, ather than houschold fmniture, be considered a part o
i the realty. : .
TO HAVE AND TO HOLD all and singular the sald premises unto the Mortsagee, its successors and assipus forever, i i . 1 PEE
The Mortgagor represents and warrants that said Mostgagor is seized of the above described premises in fee simple absolute; that : o
the above deseribed premises are free and clear of all liens or other encumbrances; hat the Morteagor is lawfully empowered to con- : B R

vey or encumber the same; and thal the Mostgagor will forever defend the said premises unto the Mortgager, its suevessors and assigns, N
from and against the Mortgagor and every person whomsoever lawfully chaiming or to claim the same or any part thereol, :

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebledness cvidenced by said promissory note at the
times and in the manner therein provided, .

8, That this mortgage will secure the Mortgagee for any additional sums which may be aldvanced hereafter, at the oplion of the .
. Moatgagee, for the payment of tases, or public assessiments, hazacd instrance premiums, sepairs o other such pumoses pursuant to the = o
v : ‘ provisions of this mortyaye, and also for any loans or advances that may hereafter be made by the .\[mtlzaguc to the Mortigaror under : -
) the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear ! ‘
interest at line same rate of rates as that provided in sald note unless otherwise agreed upon by the parties and shall be payable at the : i
demand of the Mertgagee, unless otherwise provided in writing, ‘ . .
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, fnsured
against loss by fire, windstorm and olhcr\muuls in 2 sum not less than the balance due hereunder at any lime andd in 3 company of
companies awcplaln[c to the Murtgacee, and Mortgagor does hereby assign the- poliey or policies of insurance to the Mortgagee an
aprees that all such palicies shall be held by the Martgagee should it so require and shall include Joss payable clavses in favor of the

! Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
. : Mortgagor ut any time fail to keep said premises Insured or fail to pay the E:emiums for such insurance, then the Mottgagee may cause :
oy . such improvements to be insured in the name of the Mortgagor and reimburse jtself for the cost of such insurance, with interest as )
, hereinabove provided, '

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do i
; so, the Mortgagee wiay, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such i
; repaiss to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, :
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5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligaled X
i under the indebtedness secured hereby in a sun sulficient to pay the mortgage debt, with the Mortgaxee as beneticiary, and it the ' :
grﬂulums are not otherwise paid, the Mortgagee may pay sald premiums and any amount so paid shall becone a part of the muitgage , .o
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i 8, ‘That Mortgaror agrees to pay all tases and other public assessments levied apainst the mortgaged premiises on or hefore the !
] due clates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payient, and should the Most- t
i ragor fail to pay such tases and assessments when the same shall Lall due, the Mortgagee may, at its aption, pay the same and charge
the amounts so paid to the martgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortiage securet a “construction loan”, the Mortgagor agrees that the principal amount of the indcbtedness hereby -
secured shall be dishursedd to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenns and condi-
tu}m of a Construction Loan Agreement which is scparately executed but is made a part of this mortgage and Incorporated herein by
reference, .

1 8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
H should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indcbtedness hereby secured to
immediately due and payable and may fnstitute any proceedings necessary to collect said indebtedness.

) 9. That should the Mortzagor alienate the mertzaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and -
the within mortgage Indebtedness is not paid in foll, the Mortgagor or his Purchaser shall be required to file with the Assoclation an T

. application for an assumption of the morigage indelitedness, pay the reasonable cost as requived by the Association for processing the
. ! assuimption, furnish the Association with a copy of the Conlract of Sale, Bond for Title, or Deed of Canveyance, and have the Inlerest
.l rate on the loan balance existing at the time of transfer modified by Increasing the interest rate on the said loan balance to the max.
i min rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase [n interest rale as may .
be determined by the Assoclation, The Association will nutify the Morteagor or his purchaser of the new interest rate and monthly pay-

ments, and will mail him a new passhook, Should the Mostgagar, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebledness hereby secured to be immiediately due and payabls and may ‘
institute any procecdings necessary to colleet said {ndebledness, e

10, That should the Mortgagor fail to make payments of princlpal and interest as due an the promissory nate and the same shall be ‘
unpaid for a period of thirty {30} days. or If there should be any [ailure to comply with and abide by any Ly-Jaws or the chaster of . .
the Mortgagee, or any stipulations set out in this mortstare, the Mortgagee, at its option. may write to the Mortgagor at his Jast known
address giving him thiny {30} days in which to rectifv the said default and should the Mostgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its oplion, increase the interest rate on the loan halance for the remainiug, term of the loan or
for a Jester term to the maximum rate per annum permitted to be charged at that time ly applicalle South Carolina Law, or a lesser
Increase rate as may be determined by the Association, The monthly payments will be adjusted accordingly,

11, That should the Morigagor fail to make payments of srinclpal znd interest as due on the promifssory nete anid should any monthly
. fnstallment become past due for a period in excess of 15 days, the Martgagee may collect a “late charge™ not lo exceed an amount
] sqlqal lo I‘u'c (5% t,s per centum of any such past due installinent $n order to cover the extra expense incident to the handling of such
i elinquent payments,

12, That the Marigagor herehy assians to the Mortgagee, its successars and assigns. all the rents, issues; and profits aceruing from
the mortaaged premises, retaining the right to collect the same 3o long as the deht heseby secured i not {n arrcars of ﬁu)'mcnl. but
should any part of the principal {ndebtedness, or interest, taxes, o fire insurance premiums, be past due and unpaid, the Morlgages
mar without netice or further proceedings take over the mostgaged premises, if thl:r shail be ocenpied by a tenant or tennnts, and
collect said rents and peofits and apply the same to the indehtedness hereby secured, withont Jiahility to account for anything mere
than the rents and profits actually collected, Jest the cost of collection, and any tenant is anthorized, vpon roquest by Moitgagee, to
make all rental payments direct to the Martgagee. withont liahility to the Mortzagor, untit notificd to the contrary by the Mortgagee;
' and should said premises at the time of such default be occupi b{ the Mortgagor, the Mortgagee may apply to the Judre of
! County Court or to any Juilge of the Court of Common Fleas who shall be resilent or presiding in the connty aforesaid for the appolnt-
ment of a recejver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay.
i:ﬁ e::l‘l;! cost of collection, to the mortgage debt without liability o account for anything more than the rents and profits actually
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13, That the Mortgages, al its option, may require the Mmtgagor to pay to the Mortgapee, on the fint day of cach month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal amel interest provided In safd pote: a sum -
equal to the preinfums thal will nest became due and payable on policics of mortpage muranty inswrance (if applicable}, fire and other .
hazard insurance covering the morgaged property, plus taxes. and aswssments nest due on the mortgaged premises (all as estimated
the Morigagee) less all sums aleeady paid therefor, divided by the number of manths to elapwe before one month prior to the date when
such premivms, taves. and assessments will be due and payable, such sums to he held by Mortzagee 1o pay said premiums, tares and
special assessmients, Should these payments exceed the amount of payments actually made by the Morteagee for taxes, atsessments, or I
insurance premiums, the excess may be credited by the Morteagee on sulsequent payments ta be made by the Mortgagor; il, however,
s2id sums shall be insufficient to make said payments when the same shall hecome ddue and payable, the Morgagor shall pay ta the
; Moriizagee any aniotnts necetsary to make up the deficiency, The Moertgagor further agrees 1hat at the end of ten yrars from the date
; ; hercof, Mortzagee may, at its option, aJ: Iy Jor renewal of morteage puaranty or similar insurance (if applicalile) covering the balance
4 i then remaining due on the morteage debt. and the Morteagor mav. al its option, pay the single preminm required for the remalning
X i years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debl. in which event the Moriragor shall S
: repay to Mortgagee such premsium payment, with interest, at the sate specified in sald promissory note, in equal monthly fnstallments ' : _
. over the remaining payment period. b
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